il.
1l.
Iv.

1936

115

On the Subject of Big Business House

10

Bishwa Raj Kandel

GDP 12
NEPSE
10
115
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1993/94 -2002/03

2002/03
1996/97

70.5

2002/03

81
1999/2000
75

62.7

1993/94 | 1994/95 | 1995/96 | 1996/97 | 1997/98 | 1998/99 | 1999700 | 2000/01 | 2001/02 | 2002/03
No. of companies
listed 66 79 89 95 101 107 110 115 96 108
No. of companies
traded
38 53 59 67 68 69 69 67 69 81
57.58 67.09 66.29 70.5 67.3 64.5 62.7 58.3 71.88% 75%
NO. of Shares
Traded 993 3901 2954 9443 1195 4857 7674 4989 6005 2428

: http://www.sebonp.com/securities_market_indicators.htm

NEPSE ratio of turnover to market capitalization
1996/97 3.25 1998799 6.38
199972000 2.68
1)
Sectors llarket capitalization  NRs (AnnuaI(NRtSu)rnover)
Commercial bank 31235.21 1923.07 6.16
Finance company 3077.17 254.67 8.28
Insurance company 2178.47 46.08 2.12
Hotel 2969.85 22.35 0.75
Manufacturing & processing company 5971.97 67.07 1.12
Trading company 616.98 4.48 0.73
Others 299.76 26.44 8.82
Total 46349.41 2344.16 5.06

: http://www.sebonp.com/securities_market_indicators._htm
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Sectors 1996/97 | 1997/98 | 1998/99 | 1999/00 | 2000/01 | 2001/02 | 2002/03
Commercial bank 8 9 9 10 10 12 15
Finance & insurance company 25 28 32 34 39 41 48
Hotel 2 2 3 3 3 4 4
Manufacturing & processing co. 34 36 37 37 37 28 29
Trading company 22 22 22 22 22 8 8
Others 4 4 4 4 4 3 4
Total 95 101 107 110 115 96 108

: Securities Board(SEBO),Annual Report, http://www.sebonp.com, Nepal
21997
1997 Company

Registrar

Memorandum of Association

Articles of Association
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MD Managing Director
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Authorized Capital
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Big Business House
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6)

Big Business House Big Business House
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7

(Golchha organization) (Hulas Chand Golchha) (Marwarti) 1931
- - 1935

(Chaudhary Group (Binod Kumar Chaudhary) (Marwari)
_ 1950

(Soaltee Group) (Prabhakar Shemsher Rana) (Chettri)
- 1880

(Khetan Group) (Mohan Gopal Khetan) (Marwari)
Jyoti Group) (Padma Jyoti) (Newarti) 1940

o http://www.gefont.org/research/bigbuss/html/bigbuss.htm

8)
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100 Rs

* e
Golchha Organisation 2500.00 3250.00

Amatya Organisation 1600.00 1800.00

Chaudhary Group 650.00 650.00

ICTC ICTC Group — 1800.00
Pashupati Group — 1400.00

Jyoti Group 600.00 600.00

Soaltee Group 400.00 400.00

Khetan Group — 100.00

o http://www.gefont.org/research/bigbuss/html/bigbuss.htm,
Based on Aajako samarcharpatra, Feb22, 1999(Nepalese daily Newspaper)
Based on FNCCI sources and interviews, December 1999

*
*k

*kk

9

10)
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Prabhakar Shemsher Rana

Siddhartha SJB Rana

Prabhakar Shemsher Rana

Siddhartha Shemsher Rana

1950

A 4

A 4

A 4

Sujeev Shakya
Vice President

Durga Shrestha
Group Chief
Accountant

OB. Chettri
Company Secretary|

Laju Pradhan
Executive Assistant

,http://www._soalteegroup.com/management._html
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Soaltee Enterprises

Surya Enterprises

Soaltee Enterprises

Soaltee Group

S.N.
_ - Sanjiv Puri /MD
1 Surya Nepal Private Limited
_ _ Siddhartha SJB Rana
2 Himal International Power Corp.
- - . a L Siddhartha SJB Rana
3 Sipradi Trading Private Limited
Saurya Rana CEO
4 Himalaya Goodricke Pvt. Ltd. -
Pranab D Mukhia G
5 Maersk Nepal Private Limited Santanu Datta
- Siddhartha SJB Rana
6 Soaltee Hotel Limited - -
Dinesh Bista CEO
7 Amravati Travels Private Limited Biswajit Ghosh CO0
8 Amravati International Pvt. Ltd. Biswajit Ghosh CO00

: Soaltee Group, http://www.soalteegroup.com/

40

11)

Golchha Organization Chaudhary Group Soaltee Group
Khetan Group KL Dugar Group Triveni Group
Amatya Organization Jyoti Group Vishal Group

MC Group ICTC Group Pashupati Group
Sharada Group Tolaram Motilal Dugar Panchakanya Group
Kedia Organization Kabra Group Golyan Group
Murarka Organization Rathi Group Chachan Group

NB Group HC (Hukum Chanda) Dugar Baid Group

Gadia Group House of Saakha Mittal Group

Shakya & Shakya Group

Sunrise Group

Roongta Brothers (Chaosai Group)

VOITH (Vaidya Organization)

o http://www.gefont.org/research/bigbuss/html/bigbuss.htm
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Transparency Fairness

Accountability Responsibility

GDP 12
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D NEPSE, Nepal Stock Exchange Ltd.2000/01

2 a. Securities Exchange Act, 1983

Securities Exchange Regulations, 1993

Company Act, 1997

Commercial Bank Act, 1974

Finance Companies Act, 1986

Foreign Exchange (Regulation) Act, 1962

Foreign Investment and Technology Transfer Act, 1992
Securities Listing Bye-Laws, 1996

Membership of Stock Exchange and Transactions By-Laws, 1998
. Issue Management Guidelines, 1997

Securities Allotment Guidelines, 1994

Securities Registration and Issue Approval Guidelines, 1995
Auditors Act, 1974

Nepal Chartered Accountants Act, 1997.

R , 1961 102— 103.
9 His majesty’ s Government, Ministry OF Finance, 2000/01

5)

R , 2000 131
)

oOQ = © O O T

T

S 3

John Adams, Bishwa K. Maskay, Sughandha D. Tuladhar Corporate Governance In
Nepal- Traditional And Modern Styles Of Doing Business In Nepal, Centre for Development and Governance,
2002 Nepal P.17.

® 10 2004 5 117

9 ibid.

10) jbid.

D Nepal Magazine -g]kfn /fli6«o ;fKtfIxs_, edition 68th, June 30, 2003, http://www.kantipuronline.com/Nepal/
Archive/68th%20issue/Nepalmag.htm

— , 2000
, 2000
, 1961
, 1962
, 2001 .
Jr. , 2004
, 1999
Harvard Business Review on Corporate Governance, 2000
D. Jr. 2004

Gyaindra Bahadur Shrestha P]g;+u|xefu— @ ( vol.2) Pairawee Prakasahan 2003 Nepal.
Gyaindra Bahadur Shrestha Igod ;+u|x efu—# ( vol.3) Pairawee Prakasahan 2003 Nepal.
Trilochan Gautam sDkgL P]g/ sDkgL ;Irjsf] sfof ;Dkfbg ( ), Pairawee Prakasahan 2001

Nepal .
sDkgL P]g @)%# ( 2053), Bageswhori Prakhashan 1997 Nepal.
HMG  Statistical Year Book Of Nepal 2001-9"edition Central Bureau OF Statistics 2003 Nepal.
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National Accounts Of Nepal 2003 Central Bureau Of Statistics 2003 Nepal.

Dev Raj Dahal Hari Uprety Phanindra Subba Good Governance & Decentralization In Nepal Centre for

Governance & Development Studies 2002 Nepal.

Hugh Sherman And Rajeswararao Chaganti Corporate Governance and the Timeless of change Quorum Books
1998

Dr. Bishwa Keshar Maskey /Impact of Corporate Governance On productivity Does Corporate Governance Affect

Productivity ? Evidence From Nepal Asian productivity organization 2004

Peter Meinhardt, Nigel Davis Company Law in Great Britain Gower Publishing Company Limited 1982

England.

Bishwa K. Maskey Development Governance-Agenda for action Centre for Development and Governance 2002

Nepal .

Dr. Tikal Rawal Corporate Governance and Financial Sector Reform in Nepal Society for International

Development, Nepal Chapter 2003 Nepal.

Securities Board, Nepal, Annual Report 2002/03, 2003 Nepal.

Securities Board, Nepal, Annual Report 2001/02, 2002 Nepal.

Securities Board, Nepal, Annual Report 2000/01, 2001 Nepal.

Robert E. Krainer Corporate governance and Business Cycles University of Wisconsin-Madison 2003

Action Aid Nepal A Study ON The Thesis Of Corporate Social Responsibility In Nepal NS Offset Press 2003

Nepal .

The World Bank Group http://www.worldbank.org/data/countrydata/aag/npl_aag.pdf 2003

Federation Of Nepalese Chambers of Commerce And Industry http://ww.fncci.org/indicator.php 2003

Nepal .
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2003 Nepal.
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Nepal Stock Exchange Ltd. (NEPSE), http://www.nepalstock.com 2003 Nepal.
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