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LI & DA E RS (Foreign Direct Investment, LR F D 1) JXHARBFICRE 28
BrhzTnd, 7VT7 TR, FCHEE AV R~OFD I 32 LT 5,

1990ER DA o RIZIB T 248 E OFIHIFEFIT, AL A FA~DFD IIRAIEREZ 726 Lz,
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L - BEFIERE, A > RIS T 288% B B LI tE 2 ANEEBERE 0K & [E T E~0m2, iz
HFE# 145, 200543 H, 23—

19994E DT A U KT DAL, A > R2331.908 Kb, HEA38.6(E /L Th o 7=, 20044F(C
XA v RD42.8(8 KUkt LC, PEOE TR X2 3FI2HM L T99.6(8 KVICE T OAT, B
FOENDTPHEMTINETRWEERO 2L LTEZLNDIDIE, A v RABAT L LEE
N PE L AL R Do T2 b TH B,

K#E—3 b a— UL  responses of experts and TNCs

Responses of experts Responses from TNC

1. China (85%) 1. China (87%)
2. United States (55%) 2. India (51%)
3. India (42%) 3. United States (51%)
4. Brazil (24%) 4. Russian Federation (33%)
5. Russian Federation (21%) 5. Brazil (20%)
6. United Kingdom (21%) 6. Mexico (16%)
7. Germany (12%) 7. Germany (13%)
8. Poland ( 9%) 8. United Kingdom (13%)
9. Singapore ( 9%) 9. Thailand (11%)
10. Ukraine ( 9%) 10. Canada ( 7%)

% TINC-Transnational corporation
HiH : World Investment Report2005 Transnational Corporations and the Internationalization of
R&D. UN, 2005, 279-281~_—
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bt L H I ENTED,
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ML, FMEMZES B - A b TRz L,
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TUABIOEX 2V T 4 — OB BERDH D, (FRAIE UCHEREINL,
B —EAROT B —rLBEIS— Y FILVEEICIEF D 1 74%0HIR1N 5 5)
@D A 77 - AFMCEET 0¥ BIFOFRRR A Z - T19%HEE AlhE
4. | FD174%¥ CTORA
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@ E TFIXTN,
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Hi & : Department of industrial policy and promotion, Ministry of Commerce and Industry,
Investing in India, 2005 Nov, India, [EBEEZ=ZIFTH7-OOFERMF EPl==a /3
Z b J 20064 4 H10H, 38195-& A v FOBEERE— a1 v HEREREE -], BAE
SIRWL | 19994 3 A & b L IZEFAERL
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RBFBORPEASINTHDIE, KE—4THb2d LI EREBENA v FTRRICHELREMT
P N R Ay
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4 SRS B A A% ik
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19824F | A X% A FEUF 18 ARX 54 | N R
19944 | K GMIZ R D T35 % 100% E UYL AN bt
19944F | GM GM 100 Rl
19944F | XA LT — VT AT — Tata Motors 14 Daimler 86 | mEifkE
19954 | 74— KR AT 4T MEMIA R 16 Ford 84 FR
19954E | dRv & Shriam Industrial | &> & 99 | Ay
Enterprises 1
19964 | BEa XA« BE—H—RX AT 47 | BYRBEIHF100 AN« R
19974F | Fa ¥ - FLoAHL - E—H— FLoAHME 1| rax 9 | ZEK
19974 | 74T v b AT 4T Fiat 100 s R

Hih WSS, ST (4 v FERTE 24 L <] BEREHHd, 20054, 89—

wIZ, ZEERELOBRICBIT2M&ADHHIZONTTH S,

ALY NT 4 TERTTA AT — X — A —s3—R (Pricewaterhousecooper. L TFix
PwC) O#EHIZLNIE, A2 FTIThbN7=M& AIZ20034FIZAH217007 Lo Z dickt L, #
20044 (21312308 FATHIN L TV 5 Y, 20054 21X EIZHIN L T182(8 KA 46THE T LY, 2D
ET VT KR TR D %< OM&E&AMTONEEE o2, BARRIC, ARITE2MTH S,
A FTM&ADEI L-HHIE, GDPALI0FER T8 %ULIEIML TWD Z Nz bnd, A
YV RBEEOMEADHI L, 7R« R—F—M&AIFHEX ML TNDHE, 20044127 1 % « R—4
—M&APTOINTWEEDOH T, BN 1 FALLEOREETRE—70DEY ThoH, 2004
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K#E—7 2004407 B R - K—H—M&A

AL fE By

o B S T T B L7 s
1.01 | Daewoo Commercial Vehicle | HEhH Tata Motors Ltd, India Motor vehicles &
Co, South Korea passenger car bodies
1.02 | BlockbA, Sudan AW e A | ONGC Videsh LTD, India Crude petroleum &
natural Gas
1.29 | e-Serve International 1T Citibank Overseas Invest Corp, Investors, nec
Ltd, India USA
1.70 | Daksh eServices Pvt Ltd, 1T IBM Corp, United States Computer  programming
India services
1.90 | Idea Cellular Ltd, India | i3 Investor Group Singapore Investors, nec
1.95 | Flag Telecom group Ltd, | i&@fE Reliance Gateway Net pvt 1td, | Telephone
Burmuda India communications, except
radioteleophone
2.27 | Hughes Software Systems | I T Flextronics International | Printed circuit boards
Ltd, India Ltd, Singapore
3.09 | Digital Global Soft Ltd, 1T H&P Leiden, BV, Netherlands Investor, Nec
India

Hi#t : World Investment Report2005 Transnational Corporations and the Internationalization of

R&D. UN, 20054, 279-281~—

20054E DKM A R TH D & BEORFHMEEORZ N1 IKMAEZEZ L7 —0 7 4 — L P
BEITV, BT AR T D A RE LIS, RUL, KPSMEEDI v LML A v R TH
EEEHT DL LHEELLET, 512, BP, Exsson, Chevrond WomFCkOZEFERENY 74T
2OV ZAT VA« f U F AR =R RXF—FECHAT IFERELHBR LT D,

[ THECid, AR, BEY 7 =T, 7 UXUEELER & ORISR 23T T
VAT ARFIMERVDO T =T 4=V R ETL I EBRE L, Y AaRT
AVALSCTZ DL D REFHREEE LTEDIIOTTHDH, VA THKA L RTR&D%{T->T
WD ElA T L, A% 5 TR TREENLIOE RV AR T 2B AR R LT, TOHhOK 8
RE, Roda— e b A v 7 Vet v 2 — COMFRBRERILIC TR T, RV 2MRLT
N F ¥ — -+ ¥y X LEAIndia Technology Fund %@z L, A > FEINTSG BT EEEN - 85
DOBRICEIRT 23E CTh 5, A VT AORiEE LTI, 7 A U B LS TR OIET Tl 5%,
KEOEEHEFIAAR—F 71 1%, AV RTEERARE 2077 1 « 7L F v — (Bharti
Tele-Ventures, FHifA4E6731.2(8/L " —.) D10%DKEFF L, 105 KL OEEE LT\ 5,

A2 RO 1 TG, 2002F1X100F KL TH > 72728, 20074F1215138fE KV EFT25 RiIABTH 5,
F72. 2006FICASTHD b A v RMBITEHGRA (5 7 H TRTHE RL) IEM&AZIT-> TV D,

BIfE, 2 50EERSH TME&ATEBNITOILDL L IZoTWnb, — D%, RENEEETH D,
BUNA, ZORBFOFD IHBIEZEM LD THD, 2 0HITAM - HATHD, LUFIX20054(C

Wwa, vAz
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AV FEENEELZELME&EATHS (NFE—8),

XFE—8 A RTITONIEERM&A - B HAL B RV
BREX | St | B
Domestic Consolidation
1
Essar Group BPL communication 1011
2 . .
Ambuja cement India ACC 840. 7
3 .
JSW Steel Jindal Iron and steel 491. 2
4
McDowell Shaw Wallace 320. 2
5 .
Tata Motors Tata Finance 182.7
6 . .
Jet Airways Air Sahara 500
1 . .
Oracle Corp i-flex solutions 593
Corss Boarder
2 Tata Steel Natsteel Asia 486. 4
3 .
Videocon Thomson 290. 7
1 Videsh Sanchar Nigam Teleglobe International 254. 3
5 . . .
Holcim Ambuja Cement India 207.9
6 ONGC Videsh, India Brazilian Oilfield, Brazil 1400
7 . .
Aditya Birla Group Idea Cellular 979
8 Dr. Reddy Betapharm Arzneimittel, Germany | 571.77
Private Equity Deals (RABRBREHI)
! CLSA HDFC 230
2 . . . .
New Bridge Capital Shriram Holdings 100
3 | Standerd chartered private Equity, .
. | Merlion India Fund ABG shipyard 32
4 Warburg Pincus Max Healthcare Institute 26. 7
5 . . .
Temasek Fund, Singapore Mahindra & Mahindra 2.6

Hi# : Gargi Banerjee, Year of Deals, Business world, volume 25, 20054, 37—,
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FEREE LR, REBIERTWD A > FOAEEPEYE, h—EApEE, =xvF— 1T - @E
FEEETHD, ZOLIW, A2 FOMBIIINE RAEZE & BRIRA R ISR 2L L 23 6, Hier
FHERDBLOHIN, R&DARLEEZEEL, BEMRELERL WD, ARRTIE, 4 FO¥ X HH
EVTAT U AMBESRR S LTRY BTl s, SBROFEOFMEEZRDL Z LITT 5,

5—1 S ABEOER

2 EHIEA > FobEWHEO—>Th 5, 100EL LD 28> 2 oMgix. =71 —
7. BAMBEUWERT 72 EOAAREFEL LBERBERAEENTWD, TRROXFE— 91L& & B Ok
Tbh s,
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Hi . TBRZ BB A 0 PR TRRE Y] 2004458 A 2 H, 12535 & Z Z MO AR — L -
— Dk L ICEEER,

BE MR bk thix, # & - > X (Tata Sons) #h& # & - ' Z | U — X (Tata Industries)
HTHEE SN TND, ZOETICINHDOFRHENRH Y FICHEIB L ERRHERLL TN D,
ZY - ZAOREHERRITIONTHR SN TRY , JV—T 2787 T 47 - 47 1 A (GEO) %
FT VD, FEHE-9ITRLTND EIIC, GEONRMBEEOMBELENL, BEOERCH
BIRERREEZITOMERE > TS, 7o, BB THLZF - Y AR ETOR TEEDOK

RATEHEEZ R TH26%HA L TW5S, 1 RTIIRE26% DM EZFTHE LIZEE. METOHERD
HWRNTELNSTH DY,

B

1) 22HEADEE

QOFRIZ, VTIAT UV ART —T 4 bY « AT EOMMNEEITEILRK L TODBE, & X0
RHIINESREE 21TV, RN FEERRZ L TE 7, 73 To4 FMeEL2 R EETOR N D iR
L HEROR S P ZITREDADRVEER E 28D 10FER TRILOFEN LHEE L TV 52 (X
#—10),

KMFE—10 BbeolkdE BN 2 1005V B —
PEES (B¥EAH) i g B PR FEHEIEE
White Goods (Voltas) FiE Electrolux 230
Pharmaceuticals (merind) HHEL Wockhardt 42.3
UPS (Tata Liebert) JEE Emerson 77
0il Drilling (Hitech Drilling) jee Aban Lloyd 77.6
Paints (Goodlass Nerolac) jeis: Kansai 98.6
Taper Bearings (Tata Timken) TR Timken 120
Cosmetics {bpEs | HLL 256. 0
IT/Telecom Hardware (JVs with Tata industries) | I T JV partners Lucent/IBM | 325
Cement (Tata steel) e Lafarge 550
Cement (ACC) e Gujarat Ambuja 950

HIL PN o P o TORME S % - U F 47 > 28 [INDO WATCHER], A > K+ BV X -
% —, VOL60, 200247 H

—Ji T, ZAMBITRICEELM/NT 572 T <, 15U Lo ol THEELIIRLTVD
(M#E—11),

XF—11 HEHIERKDE BT 0 1005V E—
(FEX¥4) A 35585 BB
Internet Services (Tata Industries) 1T 65
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Assorted Financial Services (Tata Finance) A 100
Retailing (Trent) TR 120
Auto Components (Taco) i 150
CMC (Tata Sons) IT 152
Insurance (Tata AIG) PRI 250
Telecom Infrastructure (Tata Power Broadband) T X)L F— 500
Hotels (Indian Hotels) P—r 2 500
VSNL (Tata Sons and others) WE 1439
Telecom (Tata Teleservices/Cellular) EE 1170
Cold-Rolled Steel (Tata Steel) SRR 1600
Passenger Cars (Tata Engineering) EELED 1700
Captive Power Units (Tata Power) T XL F— 1860
Tetley (Tata Tea) BER 1890
TEHSE 11, 496

Hill : PN ¢ Do [ RMEZ 2 - U547 A0 [INDO WATCHER], o > F - B 2%
A« H—, VOL60, 20024 7

2) 43R DHE

TOEIIKE—-10, HER-11E2HTHD L, ZOREPIEIIRE L ZOILHETE D, L O
LLT, “TSEFATAMBT T2 Rl - =2~ OBITNHESEND, BT —RL—
ke 7Ty RERSIT D8R H 5, iz, MEIE “BARENFED O AMENFE" Oz X
> TW5%, 20064 3 A 3 AfFOBusiness World#5 515 T2 & 417220054 O REHiFREE b ~ 75007
BAY ROFNEEERTHD L, ERBT X2 I TIETI TERSMOE L « avHALF s -
—Ev X (80183fF/L ' —), HEHEERTITIMDOFZ Z « T—F—X (2668.7(H/LVE—), @& - &
BB TIX 20D Z & « 27 1 v (223748 E—) | WHEMERTIISMOXZ - 71 (524.3f/V
E—) EP—ERERTEIMDA T 4T v« BTN - Hi=— (1286fELE—) BdH5HM K
W RE D2006FE DM BRI CTH 228 (RFK—12), MEIZ= =7V 7, ~7 ) 7 G THRY
BT EHLTWDZENDND, £E1T - BEEXTEIN2T%DOY =T 2 HDTND,

XF—12 & XM OTFES BB OMBIRI HAL1005 0 B —
. e | FEER | BLEI X

R TER |y R

=7 Y7 (Telco, Tata Communications, Tata Autocomp Sys) | 164,430 241 37, 050
~7 U7 /)L (Tata Iron&steel, Tata SSL, Tata Sponge Iron) 244, 830 19| 15980
T )LF— (Tata Power, Tata BL Solar) 62,990 9 6350
bt ( Tata Chemicals, Rallis India) 47,880 5 2900
HE R (Tata Tea, Tetely, Titan Industries) 35,510 8| 3760
P —tE 2 (Indian Hotels, Tata AIG General Insurance, Tata Finanace) | 148, 160 8| 10210
I T -3 - FHR AT L (TCS, Tata Teleservices, Tata Infotech) 78, 950 27| 3200

&t 782, 750 100| 79, 450

Hill . # ZMEOR—2 - X—=TV% 4 LICEEER, (http://www.tata.com/0_group/geo.htm) 2006
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IOIH ZMEOEEROMBERE R THDLELETIT FROBEXY - aLPALE Y P—E
VAR B RERFREE EIF TS, A% L INOLONTFO=—X I @mED Z ENTHRINDS,
5 4 BRRIEA % OBUER THR FEA~1000(5/L E— 2 ET A ERH Y . BiC, 1T - @EpEE
DHLERDHABTHD, ZOMIZ, RIRFHEIZEOEL E—, F—ERETITUS TR T L% EH
LTV EHES $ 5%,

F7o, XX MEITFERBR OB 2 71— I iA TV D, MO K F{E¥TH 5 TELCO
INRAFHEOWANGEDT= DI, ek, 77V, 2—ay "\ RE~ORMMEZREL, S HICHER
ML TN ERELRET AL ERESRBEE LTS, A2 FTHTARD 147 1 BVIL
ANUSRATHLT, 20044F 9 HIZm— N — LRHE L THRGEZ BRAA L TV 2, BBFTIE, 20004FA ¥ U 2D
Tetleytt % BN L TEBEHIH~BAL TS, y—ERETIE, H7Y7, 7AU B, I—1 9T
AT NHEZERLTNDY,
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A ROz 2 ME, eV FMIBO LS RELH LM LEN, U T4 7 ATHRURTH 5, D
FTOBOFRTT VT ARDOEHEILRY . A2 RO by TMBIZE TEY DD, A v FINLHE O RH
TBELL RO LEMBETHS, VI A7 ADAIL#H DhirajLal Hirachand Ambani GEF:
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